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OATH OR AFFIRMATION

I, CHARLES BOTCHWAY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MSC-BD, LLC , as

of DECEMBER 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

PRESIDENT/CEO

Title

Notary Public "OFFICIAL SEAL"
ADRIANA V TITO

This report ** contains (check all applicable boxes): Notary Public - State of Illinois

(a) Facing Page. M commigs e mpg,g
fl (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

6/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director and ManagingMembers
of MSC-BD, LLC

We haveaudited the financial statements of MSC-BD, LLC ("Company") which comprise the
statementof financial condition asof December 31,2017, and the related statements of
operations,changesin member's equity, and cashflows for the year then endedDecember31,
2017 that are filed pursuant to Rule 17a-5 under the SecuritiesExchangeAct of 1934,and the
related notes to the financial statements and supplemental information. The Company's
management is responsiblefor these financial statements. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public CompanyAccounting
Oversight Board (United States). Thosestandards require that we planand perform the audit to
obtain reasonableassuranceabout whetherthe financial statementsare free of material
misstatement. The company is not required to have, nor were we engaged to perform, anaudit of
its internalcontrol over financial reporting. Our audit included considerationof internalcontrol
over financial reporting as a basisfor designingaudit proceduresthat are appropriate in the
circumstances,but not for the purposeof expressingan opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we expressno suchopinion. An
audit also includesexamining, on a test basis,evidence supporting the amountsanddisclosures in
the financial statements,assessingthe accountingprinciples usedandsignificant estimates madeby
management,as well asevaluating the overall financial statementpresentation. We believe that
that our audit providesa reasonablebasisfor our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,
the financial position of MSC-BD, LLC as of December 31,2017,and the results of its
operationsand its cashflows for the year then ended in accordancewith accounting principles
generally acceptedin the United States of America.

The information contained in the supplemental schedule listed in the accompanyingindex hasbeen
subjectedto audit procedures performed in conjunction with the audit of the Company's financial
statements.



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

The supplementalinformation has beensubjectedto audit proceduresperformed in conjunction
with the audit of MSC-BD, LLC's financial statements. The supplemental information is the
responsibility of MSC-BD,LLC's management.Our audit proceduresincluded determining
whether the supplementalinformation reconciles to the financial statements or the underlying
accountingandother records,asapplicable,and performing proceduresto test the completeness
andaccuracyof the information presented in the supplementalinformation. In forming our opinion
on the supplementalinformation, we evaluated whether the supplementalinformation, including its
form andcontent, is presented in conformity with Rule17a-5of the SecuritiesExchangeAct of
1934.In our opinion,the SupplementaryInformation is fairly stated in all material respects in
relation to the financial statementsas awhole.

Michael D.Star,P.A.,CPA
Daytona Beach Shores,Florida
February 18,2018
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MSC-BD, LLC
STATEMENTS OF FINANCIAL CONDITION

AS OF DECEMBER 31,2017

ASSETS ForYear Ended

December 31,
2017

CURRENT ASSETS

Cashandcashequivalents $ 7,194
Commissionsand feesreceivable . 16,612
Other assets 36

Total current assets 23,842

Other non-currentassets,lessaccumulatedamortization
TOTAL ASSETS $ 23,842

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Commissionspayable $ 1,200
Accounts payable 13

Other accruedexpenses -

Total current liabilities 1,213

MEMBERS' EQUITY

Undistributed earnings 22,629

Total Stockholders' Equity 22,629

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 23,842

Seenotes to financial statements andauditors' report.
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MSC-BD, LLC
STATEMENTS OF OPERATIONS

ASOF DECEMBER 31,2017

2017

REVENUES:

CommissionsandFeeIncome $ 4,005
Consulting fees 10,500
Other income 19,856

Total revenue 34,361

EXPENSES:

Commissionexpenses S 25,923
Generaloperating expenses 9,872
Professionalservices 19,962
Regulatory fees 6,384

Total expenses 62,141

NET (LOSS) FROM OPERATIONS $ (27,780)

Seenotes to financial statements and auditors'report.
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MSC-BD, LLC
STATEMENTS OF CHANGES IN MEMBER'S EQUITY

ASOFDECEMBER31,2017

Total
Member's

Equity

Balances,December31,2016 $ 25,439
Plus Capital Contributions 24,970
LessDistributions

Net income(loss) for 2017 (27,780)

Balances,December31,2017 $ 22,629

Seenotes to financial statements andauditors'report.
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MSC-BD, LLC
STATEMENTS OF CASH FLOWS

ASOFDECEMBER31,2017

2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income (Loss) $ (27,780)
Adjustments to reconcile net loss to net cash:

Depreciation andamortization expense
Net changeinoperating assetsandliabilities:

Increasein commissionsaceivable 8,031

Increasein prepaid expenses 1,269
increase in accounts payable (6,414)
increaseinaccruedexpenses
Increaseinother expenses
Decreasein deferredrevenue

NET CASH PROVIDED BY OPERATING ACTIVITIES (24,894)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof furniture, equipment& leaseholdimprovements
NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions -

Net changeCapital contributions 24,970
Net changein advancesfrom related party

NET CASH PROVIDED BY FINANCING ACTIVITIES 24,970

NET CHANGE IN CASH AND CASH EQUIVALENTS 76

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 7,118

CASH AND CASH EQUIVALENTS, ENDOF YEAR $ 7,194

Seenotesto financial statements and auditors'report.
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MSC-BD,LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2017

Note 1 Organization and Summary of Significant Accounting Policies

Organization and Business
MSC-BD, LLC ("Company") is a Florida Limited Liability Company formed on May 23,2011.
Previously the Companywas incorporatedasan S Corporation on July 10,2006. The Company
is a wholly owned subsidiaryof Madison StreetCapital, LLC (the "Parent"),an Illinois Limited
Liability Company. The Company is a broker-dealer, with a perpetual period of duration,
registeredwith the Securities and ExchangeCommission ("SEC").TheCompany is a memberof
the Financial Industry Regulatory Authority. The Company provides accredited Investor to
selectivelyparticipate in alternateprivate placementtransactionsnot typically available to them.
The Companyalso offers its investors variable annuity, mutual funds, and capital raising products.

Rule 15c3-3Exemption
The Company,under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possession or control
requirements of Rule 15c3-3 of the Securitiesand ExchangeCommission.The Companydoesnot
carry or clear customer accounts

Revenue Recognition
The Company recognizes revenue as commissionsand feesare earnedupon the sale of various
investmentvehicles.Accounts receivableare carried at their estimated collective amounts, and
losses are determined on the basis of experience with the customer and current economic
conditions. At December31,2017,management believesall receivablesto be fully collectible.

Cash Equivalents
The Company defines cash equivalentsas highly liquid investments,with original maturitiesof
lessthan 90 days,which arenot held for sale in the ordinary course of business.

Income Taxes
The Companyis a Limited Liability Company ("LLC") for federal income tax reporting purposes.
Therefore,the financial statements do not include aprovision for income taxes sincethe Company
is not a taxable entity. The Company is a single member LLC and is a disregarded entity for IRS
purposed. Therefore, the Company has no federal, state, or local filing requirement. The
Company'smembersare taxes on the Company'searnings.

At December 31, 2017, management has determined that the Company had no uncertain tax
positions that would require financial statementrecognition.This determinationwill alwaysbe
subject to ongoingreevaluationasfacts and circumstances may require. The Company'sopentax
years(2013through 2017) remainsubjectto income tax audits.

Useof Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities anddisclosureof contingentassetsand liabilities at the date of the
financial statements, and the reported amounts of revenuesand expensesduring the reporting
period.Actual results could differ from those estimates.

-7-



MSC-BD, LLC

NOTESTO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31,2017

Note 2 Financial Instruments and Concentration of Risk

Financial instruments subject to risk concentration are cashand cashequivalents. The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accountsareinsuredby the FederalDepository Insurance Corporation ("FDIC") to amaximum of
$250,000perbank,per depositor.Total cashand cashequivalentsfor the Companyexceedingthe
FDIC insuredlimit is $0 as of December 31,2017.

Note 3 Commitments,Contingencies,andRelatedParty Transactions

On December11,2014 a complaint was filed with FINRA. The Companysuccessfullyprevailed
with its response to this complaint. There was no liability as a result and the complaint has been
completely resolved.

Note 4 Net Capital Requirements

The Companyis subject to the Securities and ExchangeCommission's Uniform Net Capital Rule
(15c3-1)("Rule"),which requires the maintenance of minimum net capital. The Ruleprohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is lessthan $5,000,or if the ratio of aggregateindebtednessto net capital,
both asdefined, exceed 15to 1 (and the rule of"applicable" exchange providesthat equity capital
maynot be withdrawn, or cashdividends paid,if the resultingnet capital ratio exceeds12to 1).

At December31,2017, the Company has net allowable capital of $6,278 which exceededthe
requirednet capital by $1,278.

Note 5 Regulatory Requirements

TheCompany is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934asthe Companydoesnot hold customers' cashor securities.

Note 6 Subsequent Events

The Companyhas performed an evaluation of subsequenteventsthrough the date the financial
statementswere issued. The evaluation did not result in any subsequentevents that required
disclosuresand/oradjustments.
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MSC-BD,LLC
COMPUTATION OF NET CAPITAL UNDER RULE ISc3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2017

COMPUTATION OF NET CAPITAL

Total member'sequity from Statementof FinancialCondition $ 22,629

Deduct member'sequity not allowable for net capital
Total member'sequity qualified for net capital 22,629
Add:

Liabilities subordinatedto claims of generalcreditors allowable in computation
of net capital

Subordinatedliabilitiesat December31,2017
Total capital andallowable subordinatedliabilities 22,629
Deductionsand/orcharges:

Non-allowable assets:

Furniture andequipment
Other current assets
Other assets 16,351

Commodity futures contracts andspot commodities/propertycapital charges -

Other deductionsand/or changes
Other additions and/or credits

Net capital before haircuts onsecuritiespositions (tentative net capital) 6,278
Haircuts on securities:

Contractual securitiescommitments

Subordinated securitiesborrowings -

Trading andinvestmentsecurities:
Exemptedsecurities
Debt securities

Options
Other securities

Undue concentrations
Other

Net capital $ 6,278

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimumnet capital required $ 81
Minimum dollar net capital requirementof reporting broker-dealer $ 5,000

Net capital requirement $ 5,000

Excessnet capital 1,278
Net capital minusthe greater of 10%of Al or 120%of RequiredMin Cap 278

Seenotesto financial statements andauditors'report.
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MSC-BD, LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED)
DECEMBER31,2017

AGGREGATE INDEBTEDNESS

Total aggregatedindebtednessliabilities from Statementof Financial Condition $ 1,213
Add:

Dransfor immediatecredit
Other unrecordedamounts

Total capital andallowable subordinatedliabilities $ 1,213
Ratio: Aggregate indebtedness to net capital 19.32%

RECONCILIATIONWITH COMPANY'SCOMPUTATION

(Included in Part II of form X-17A-5 asof December3 I, 2017)
Net capital, as reported in the Company'sPart II (unaudited) FOCUS report 6,278

Net audit adjustments
Net capital perabove 6,278

NOTE: There are nomaterial differences between the above computation of net capital and the correspor
computation as submitted by the Companywith the unaudited Form X-17A-5 Part il Filing
asof December31, 2017.

Seenotes to financial statements andauditors'report.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores,FL 32118
(386) 453-1383

ReportofindependentRegistered Public Accounting Firm

The Board of Directors andMembers of
MSC-BD, LLC

We have reviewed management'sstatements,includedin the accompanyingForm Custodyexemption
report, inwhich (l) MSC-BD, LLC (the"Company")identifiedthe following provisionsof 17C.F.R.
§1Sc3-3(k)under which the Companyclaimed an exemption from 17 C.F.R.§240.1Sc3-3(k)(2)(i)(the
"exemption provisions") and(2) theCompanystatedthattheCompanymettheidentifiedexemption
provisions throughout the most recent fiscal year without exception. The Company's managementis
responsiblefor compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and,accordingly, included inquires andother requiredproceduresto
obtain evidenceaboutthe Company'scompliance with the exemption provisions. A review is
substantially less in scopethan an examination, the objective of which is the expressionof anopinion on
the management'sstatements.Accordingly, we do not expresssuchan opinion.

Based on our review, we are no aware of any material modifications that should be made to
management'sstatements referred to above for them to be stated,in all material respects,based on the
provisionsset forth in paragraph(k)(2)(i) of Rule 15c3-3 underthe securities Exchange Act of 1934.

Michael D.Star, P.A.,CPA
Daytona BeachShores,Florida

February 18,2018

-l 1-



Rule 15C3-3 Exemption Report

MSC-BD,LLC(the "Company")is a registeredbroker-dealer subject to Rule 17a-5 promulgated by the
SecuritiesandExchangeCommission(17C.F.R.240.17a-5,"Reportsto be madeby certainbrokersand
dealers").ThisExemptionReport waspreparedas requiredby 17CFR240.17a-5(d)(a)and (4). To the
best of its knowledgeand belief,the Company states the following:

The Companyclaimed an exemptionfrom 17 C.F.R.240.15c3-3under the following provisionsof 17
C.F.R.240.15c3-3(k):

• Maintain a minimum net capital requirementof $5,000pursuantto SECRule 15c3-1(a)(2)(vi)
(theNet CapitalRule).

• Operate pursuant to SEC Rule 15c3-3(k)(2)(i)(the Customer ProtectionRule).MSC-BD,
LLCdoesnot andwill not hold customer funds or safekeep customer securities.

During the fiscal year ending December 31, 2017, MSC-BD, i-LC met without exception the
aforementioned exemption provisions from 17 C.F.R.240.15c3-3.

1,CharlesBotchway,affirm that, to my best knowledgeand belief, this ExemptionReport is true and
correct.

Title: Chief Executive Officer

Date:



Michael D.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona BeachShores,FL 32118

INDEPENDENTAUDITOR'SAGREED-UPON PROCEDURESREPORTON SCHEDULEOF

ASSESSMENTAND PAYMENTS(FORMSIPC-7)

ManagingMember of MSC-BD,LLC

in accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934,we haveperformed
the proceduresenumerated below with respect to the accompanying Schedule of Assessment
and Payments (FormSIPC-7)to the SecuritiesInvestor Protection Corporation (SIPC)for the

year ended December31,2017,which were agreedto by MSC-BD,LLC,and the Securitiesand
ExchangeCommission,Financialindustry Regulatory Authority, Inc.,and SIPC,solely to assist
you and the other specified parties in evaluating MSC-BD,LLC'scompliancewith the applicable
instructions of Form SIPC-7.MSC-BD, LLC'smanagement is responsible for MSC-BD, LLC's
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordancewith attestation standardsestablished by the Public Company
Accounting Oversight Board (United States).The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently,we make no
representation regardingthe sufficiencyof the proceduresdescribedbelow either for the
purpose for which this report hasbeen requested or for any other purpose. The procedureswe
performed and our findings are as follows:

1) Comparedthe listed assessment payments in FormSIPC-7with respective cash
disbursement records entries, noting no differences;

2) Comparedthe amounts reported on the audited X-17A-5 for the year ended December
31,2017,asapplicable,with the amounts reported in Form SIPC-7 with supporting

schedulesand working papers,noting no differences;
3) Comparedany adjustments reported in FormSIPC-7with supporting schedulesand

working papers,noting no differences;
4) Provedthe arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no
differences;and

5) Comparedthe amount of any overpayment applied to the current assessment with the
FormSIPC-7on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expressionof an opinion oncompliance.Accordingly,we do not expresssuchan opinion.
Had we performed additional procedures,other matter might have come to our attention that
would have been reported to you.

This report is intended solelyfor the information and useof the specified parties listed above
and isnot intended to be and should not be usedby anyone other than these specifiedparties.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida
February 18, 2018
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SECURITIESINVESTORPROTECTIONCORPORATION
.7 P.O.Box92185(a2sh37n1gt83neO.C.20090-2185 QM.7

(35-REV6/17) GeneralASSGSSinentReconcillation (35-REV6/17)

Forthe fiscal year ended December31
(Read caretußy the instructions in yourWorking Copybefore completing this Form)

TO BEFILED BYALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the auditrequirementof SECRule 17a-5:

Note: If anyofthe informationshownon the

|067511 FINRA DEC mailinglabelrequirescorrection,pleasee-mail
MSC-BD,LLC any correctionsto form@sipc.organdso
410PEACHTREEPKWYSTE4245 indicateon the formfiled.
CUMMING,GA 30041 Nameandtelephonenumberof personto ggcontact respectingthis form.

ANTHONY DIAMOS: (404) 536-6984

2.A.GeneralAssessment(item 2e frompage 2) SO

B. Lesspaymentmadewith SIPC-6filed (exclude interest) (
July30,2017

Date Paid
C. Less prior overpaymentapplied ( ; )

D.Assessmentbalance due or (overpayment)

E. Interestcomputedon latepayment (see instruction E) for___days at 20%per annum

F.Total assessmentbalanceand interest due (or overpaymentcarried forward) $

G.PAYMENT:4 the box
Checkmailedto P.O.Box FundsWiredÜ g
Total (must be sameas F a ove) $

H. Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmembersubmitting this form and the
personby whomit is executed represent thereby SC-BD, LLC
that all informationcontained herein is true, correct
and complete. ion,Pennerenipor oine,oseantrationi

hee.eignaivrei

Dated the day of February , 20 . PRINCIPALtTitte)

This form and the assessmentpaymentis due60 days after the end of the fiscal year.Retain the WorkingCopyof this form
for aperiod of not less than 6years,ttte latest 2 years in aneasily accessibfeplace.

g Dates:g. Postmarked , Received Reviewedu.a
E Calculations Documentation Forward Copy
su
CC
e Exceptions:
Ch.
E Disposition of exceptions:



DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT Amountsfor the fiscalperiod

beginning mean
andending on."

Eliminate oents

a.mToNtalrevenue(FOCUSLine12/PartilA Line9, Code4030) $34,360

2b.Additions:
(1)Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotinciudadabove.

(2) Nottossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3)Notlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem28.

(S)Nellossfrommahagementof orparticipationin.theunderwritingordistributionet securities.

(6)Expensesotherthanadvertising,printing,registrationteesand iegalteesdeductedindeterminingnot
proitt from managementof or participation in underwriting or distribution of securities.

(7) Nellossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthedistributionet sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleof variableannuities,fromthebusinessofhisurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancécompanyseparate 4 005
accounts,andfromtransactionsinsecuritytuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3)Commissions,Iloorbrokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4)Reimbursementsforpostageinconnectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%olcommissionsandmaritupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureningmonthsorless
fromissuancedate.

(7)Directexpensesolprintingadvertisingandlegal feesincurredinconnectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedbySection16(g)(L)of theAct).

(8)Otherrevenuenotrelatedeither directlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

Consulting(Advisory) Fees,REITS income 30,355
(Deductionsinexcessof$100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)but notinexcess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3g60). $

Enterthe greateret line (i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues

20.GeneratAssessment@.0015 Rate effective 1/1/2017 i *
(topage1,line2.A.)

' 2


